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Bill Type and Number: Ordinance 2009-711
Sponsor: Council President at the request of the JEDC
Date of Introduction: August 25, 2009
Committee(s) of Reference: F, RCD, TEU 
Date of Analysis: August 27, 2009
Type of Action: Designation of federal “recovery zone”
Bill Summary: The bill designates the City’s empowerment zone, enterprise zones, community redevelopment areas, and Cecil Field as “recovery zones” as provided under the federal American Recovery and Reinvestment Act (ARRA) of 2009 for the purposes of qualifying the City to issue tax-advantaged Recovery Zone Economic Development Bonds and Recovery Zone Facility Bonds to finance economic development projects in those areas.  The bill provides that the JEDC will act as issuer for recovery zone bonds to the extent that it is already authorized to issue industrial development revenue bonds (IRBs), and the City will act as issuer of the bonds in areas where the JEDC is not already authorized.  The bill also provides that if any of the existing zones or CRAs are expanded, then the recovery zone designation is automatically expanded to include the additional areas.
Background Information:  ARRA provides for reduced borrowing costs for local governments in order to stimulate the economy and in particular to spur revitalization of areas with significant levels of poverty, unemployment, home foreclosure, or general economic distress.  Areas already designated as enterprise or empowerment zones or community redevelopment areas, or military bases closed through the BRAC process, are eligible for recovery zone designation.  Recover zone bonds must be issued before January 1, 20111. Jacksonville’s recovery zone designation includes the City’s enterprise zone, empowerment zone, the Jacksonville International Airport CRA, the Southbank CRA, the Northbank Downtown CRA, the Soutel/Moncrief Retail Redevelopment Area, and Cecil Commerce Center.
Policy Impact Area: Economic redevelopment; low-interest redevelopment bond issuance authorization
Fiscal Impact: Undetermined
Analyst: Clements
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